
 

 

 
 

 

 

 
 

The U.S. Small Business Administration is offering designated states and territories 
low-interest federal disaster loans for working capital to small businesses suffering 
substantial economic injury as a result of the Coronavirus (COVID-19). All 64 Colorado 
counties have been advanced by Governor Jared Polis for inclusion in the U.S. Small 
Business Administration Economic Injury Disaster Loan Program (EIDL). We are still 
awaiting final approval from SBA and will share updates once we know more. Until 
then, here is how you can prepare. 
 
ELIGIBLE ENTITIES: 
 

• Applicants must meet the SBA requirements of a small business (500 
employees or fewer) 

http://r20.rs6.net/tn.jsp?f=001gw1bavlwxI4hAY-83MnfIjY-vKWEoAFcZhjtvFBWUC28Ff4l3-u51kkaiLJ1AqDok8TUD9gZ4kEBKlbOkKneQNn2SG7MCTDxBV7BkzzTv_afecmrZR1g4yTTBzxPMbKMCkc_SInb1Kimxca09GebPhHq2gPsYZz4Pscs-jNonkgNTHI3tyR_e946XAKvwtiFrXr2YB-YveCSVjXOpwpJ_JLzfvMWR5pDTRlmGcQX7VV1YXitoKv0TOd_e-Yv17g0W0NDoEt6bkjtx-gaeSCdoMTenmGymD4drUfW9PPESf7E90bIjimVTkI49arbjJO8DWH4esjDbIUnOQxWBrY8tFd5fOoCS6syWWzkcu-TRBQKKTUSIiDYLb0UmOHUQpCewAONV4fQ2AX-2C6OVS1MKARrbauqkzCQDnaPoKDsX5tI35bdsX9gkXy3VSQOWTNyqRULtTCJKkdCCSgqekq-aC0zX3rtg8oIQ1IVD3wtvZavoL4jlEZfsAWYGoBjRbtqJT8opdmwJqASYOAHFoVyVFhxZRB2W2bkkLEv-Fmy7gP02MxqkoQn7csuKfgx5sPnAmt0nx57zBOw2_nybnzDgfjpANFwoeRwAhfWXZler9qMJfqLkjc43qLTd9pa1Y0pBVHnuNRdOQSUdYp-EAKB5_P_VG5tfOGdgESV30WXoIuPDLYh1SFcQ72ujXOXdPK4RpEjhMSK1EN7w1J3dxMCiC80xM_5hp7e_9exK-J4rnfA0jJjrhlt_q9kMs2Fss1gN5QAwwuN8BXWs9OX98Xzl0ijBe_BShe9K8w-LzGp-ZYY-I-GYqzFwA==&c=m_FrHPsw6mvQmUnqD-rHVVLyNOXrV2kndkpjGB3zl2XPBejx8ZI33Q==&ch=2ZJWgVJ_WRrRbi-N_FXBQSl2arZszEgsvaBWg90NKmmogYiDXYq-cw==


• Businesses directly affected by COVID-19 
• Businesses that offer services directly related to the businesses in the 

declaration 
• Other businesses indirectly related the industry that are likely to be harmed by 

losses in their community (Example: Manufacturer of widgets may be eligible as 
well as the wholesaler and retailer of the product) 

 
INELIGIBLE ENTITIES: 
 

• Agricultural Enterprises: If the primary activity of the business (including its 
affiliates) is as defined in Section 18(b)(1) of the Small Business Act, neither the 
business nor its affiliates are eligible for EIDL assistance. 

• Religious Organizations 
• Charitable Organizations 
• Gambling Concerns (Ex: Concerns that derive more that 1/3 of their annual 

gross revenue from legal gambling activities) 
• Casinos & Racetracks (Ex: Businesses whose purpose for being is gambling 

(e.g., casinos, racetracks, poker parlors, etc.) are not eligible for EIDL 
assistance regardless of 1/3 criteria above. 

• Cannabis Industry 
 
LOAN APPROVAL CRITERIA: 
 

• Credit History: Applicants must have a credit history acceptable to SBA. 
• Repayment: SBA must determine that the applicant business has the ability to 

repay the SBA loan. 
• Eligibility: The applicant business must be physically located in a declared 

county and suffered working capital losses due to the declared disaster, not due 
to a downturn in the economy or other reasons. 

 
HOW MUCH YOU CAN BORROW: 
 

• Eligible entities may qualify for loans up to $2 million.  
• The interest rates for this disaster are 3.75 percent for small businesses and 2.75 

percent for nonprofit organizations with terms up to 30 years.  
• Eligibility for these working capital loans are based on the size (must be a small 

business) and type of business and its financial resources.   
 
HOW THE FUNDS CAN BE USED: 
 
These working capital loans may be used to pay fixed debts, payroll, accounts payable, 
and other bills that could have been paid had the disaster not occurred. The loans are 
not intended to replace lost sales or profits or for expansion. Funds cannot be used to 
pay down long-term debt. 
 
WHAT IS NEEDED TO APPLY: 
 

• Completed SBA loan application (SBA Form 5). 
• Tax Information Authorization (IRS Form 4506T) for the applicant, principals and 

affiliates. 



• Complete copies of the most recent Federal Income Tax Return. 
• Schedule of Liabilities (SBA Form 2202). 
• Personal Financial Statement (SBA Form 413). 
• Income, balance sheet, and cash flow documents. 
• Other Information may also be requested. 

 
WHEN COLORADO WILL BE ELIGIBLE: 
 
All 64 Colorado counties have been advanced by Governor Jared Polis for inclusion in 
the U.S. Small Business Administration Economic Injury Disaster Loan Program. We 
are still awaiting final approval from SBA and will share updates once we know more.  

 

SBA Disaster Loan 
Assistance 

  

 

Stay Current at 
Coloradosbdc.org/covid 

  

 

 

 

  

 

  

 

 

http://r20.rs6.net/tn.jsp?f=001gw1bavlwxI4hAY-83MnfIjY-vKWEoAFcZhjtvFBWUC28Ff4l3-u51kkaiLJ1AqDok8TUD9gZ4kEBKlbOkKneQNn2SG7MCTDxBV7BkzzTv_afecmrZR1g4yTTBzxPMbKMCkc_SInb1Kimxca09GebPhHq2gPsYZz4Pscs-jNonkgNTHI3tyR_e946XAKvwtiFrXr2YB-YveCSVjXOpwpJ_JLzfvMWR5pDTRlmGcQX7VV1YXitoKv0TOd_e-Yv17g0W0NDoEt6bkjtx-gaeSCdoMTenmGymD4drUfW9PPESf7E90bIjimVTkI49arbjJO8DWH4esjDbIUnOQxWBrY8tFd5fOoCS6syWWzkcu-TRBQKKTUSIiDYLb0UmOHUQpCewAONV4fQ2AX-2C6OVS1MKARrbauqkzCQDnaPoKDsX5tI35bdsX9gkXy3VSQOWTNyqRULtTCJKkdCCSgqekq-aC0zX3rtg8oIQ1IVD3wtvZavoL4jlEZfsAWYGoBjRbtqJT8opdmwJqASYOAHFoVyVFhxZRB2W2bkkLEv-Fmy7gP02MxqkoQn7csuKfgx5sPnAmt0nx57zBOw2_nybnzDgfjpANFwoeRwAhfWXZler9qMJfqLkjc43qLTd9pa1Y0pBVHnuNRdOQSUdYp-EAKB5_P_VG5tfOGdgESV30WXoIuPDLYh1SFcQ72ujXOXdPK4RpEjhMSK1EN7w1J3dxMCiC80xM_5hp7e_9exK-J4rnfA0jJjrhlt_q9kMs2Fss1gN5QAwwuN8BXWs9OX98Xzl0ijBe_BShe9K8w-LzGp-ZYY-I-GYqzFwA==&c=m_FrHPsw6mvQmUnqD-rHVVLyNOXrV2kndkpjGB3zl2XPBejx8ZI33Q==&ch=2ZJWgVJ_WRrRbi-N_FXBQSl2arZszEgsvaBWg90NKmmogYiDXYq-cw==
http://r20.rs6.net/tn.jsp?f=001rfv8MlAAuFRX0TZ9iN2USC2iJ1WLGMztbOsdAcew0Oyg-Dl43K1T5kkPnqcaZ0fKalbERo0-hgovZNfTjehKo7-Nn0OJxF7PpRMzToziF-3vOzSwcsC40ulLvufAZNJucIk5ky_9Q5C7OTaa7Fl3Wv8TjTvdC1DB&c=fUsWN6O3JIsxsCvv5ilhV4nqc-GoF23rT5McRJSRfnGdgavRJ5Gatg==&ch=_YE98wbWcfvAF1ZPFWKEIVUYVl6yyO96R_55Bl3LkMfQGhqIMRtGaw==
http://r20.rs6.net/tn.jsp?f=001rfv8MlAAuFRX0TZ9iN2USC2iJ1WLGMztbOsdAcew0Oyg-Dl43K1T5kkPnqcaZ0fKalbERo0-hgovZNfTjehKo7-Nn0OJxF7PpRMzToziF-3vOzSwcsC40ulLvufAZNJucIk5ky_9Q5C7OTaa7Fl3Wv8TjTvdC1DB&c=fUsWN6O3JIsxsCvv5ilhV4nqc-GoF23rT5McRJSRfnGdgavRJ5Gatg==&ch=_YE98wbWcfvAF1ZPFWKEIVUYVl6yyO96R_55Bl3LkMfQGhqIMRtGaw==
http://r20.rs6.net/tn.jsp?f=001rfv8MlAAuFRX0TZ9iN2USC2iJ1WLGMztbOsdAcew0Oyg-Dl43K1T5kkPnqcaZ0fKZJxy9Nx2lFHPat1rVru0nzNLl3WNdGy3DgVl0RCJ-HERA_fZFjQdGcP1D8Qd0wSqd0-GNgj2DJTasZn8Yc7ePA==&c=fUsWN6O3JIsxsCvv5ilhV4nqc-GoF23rT5McRJSRfnGdgavRJ5Gatg==&ch=_YE98wbWcfvAF1ZPFWKEIVUYVl6yyO96R_55Bl3LkMfQGhqIMRtGaw==
http://r20.rs6.net/tn.jsp?f=001rfv8MlAAuFRX0TZ9iN2USC2iJ1WLGMztbOsdAcew0Oyg-Dl43K1T5kkPnqcaZ0fKZJxy9Nx2lFHPat1rVru0nzNLl3WNdGy3DgVl0RCJ-HERA_fZFjQdGcP1D8Qd0wSqd0-GNgj2DJTasZn8Yc7ePA==&c=fUsWN6O3JIsxsCvv5ilhV4nqc-GoF23rT5McRJSRfnGdgavRJ5Gatg==&ch=_YE98wbWcfvAF1ZPFWKEIVUYVl6yyO96R_55Bl3LkMfQGhqIMRtGaw==

